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Mew South Wales Aboriginal Land €ounecil

Level 9 33 Argyle St, Parramatta NSW 2150
PO Box W125, Parramatta NSW 2150
Phone: (02} 689 4444 Fax: ((2) 687 1234

25th may 1994

The Hon, John Fahey, MP.
Premier of New South Wales
Premier's Wing

State Office Block

Phillip Street

Sydney NSW 2000,

Dear Mr. Fahey,

It is with great pleasure that [ present to you the New South Wales Aboriginal
Land Council’s Annual Report for the year ended 30th September 1991, in
accordance with the provisions of the NSW Aboriginal Land Rights Act, 1983,
the Public Finance and Audit Act, 1983, the Annual Reports (Statutory Bodies)
act, 1984 and directions from the Treasury.

Yours Sincerely,

oY/

David Clark
Chairperson, NSWALC.,
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€hairperson’'s Report

he year 1990 saw many significant changes to the Land Rights legislation in
NSW  After long, drawn out negotiations between the Council and the State
Government, major amendments came into effect on the 17th October 1990,

During this financial year, the majority of the Council's human and financial resources
have been gearsd rowards defending the Act and adjusting the structure and staff of the
Council in response to the resulting amendments. Consequently, community
development and training were put on hold while the Council carried out the
negotiations and tried to reconcile the different views held within our community.

The changes to the Act, especially in regard to financial accountability, have forced the
organisation to become more centralised and bureaucratic. This added responsibility is
balanced by a more formal relationship with the government.

NSWALC now has a statutory role as "adviser™ to the Government on Land Righes,

and 1n the future may take over some of the roles of the Office of Aboriginal Affairs.

e NSWALC staff have worked hard to ensure that Government departments are made

nga aware of what the Land Councils do, their achievements and their aspirations
4 . as well as explaining the amendments to cur communities.

fé."'a 5 The changes to the Land Rights Act transferred power from the regions
o % to the Locals and allowed Local Aboriginal Land Councils to manage

mn o their own affairs with advice from Begional Abariginal Land Councils -
L B which are now branch offices of NSWALC. Locals can also sell, mortgage
i1}

.. or lease land that is not of cultural significance with the consent of the
" majority of members and the NSWALC.

The primary goal of the Council is to ensure that our statutory land claims
under the Act are maximised, and this goal was not lost sight of over this
eventful year. In July 1991 the Land Claims and Property Services Unit was established
at NSWALC in order to assist the Local Aboriginal Land Councils with their land
claims and property purchases as well as to develop better relations with the other
departments and people invelved in Land Council business.

4 gpao®

In response to the increased financial accountability under the amendments, NSWALC
established its own accounting service, accounts training system and computer nerwork
for a unified accounting system. The Council continues also to invest land tax money
for the future of all Aboriginal prople in this State through a broad investment portfolio.

After two years of continued threats to its existence - countered with an effective

public awareness campaign in defence - the NSW Land Rights Act has survived and
proved it 15 hers to stay, 2

Ll -

David Clark
Chairman NSWALC
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€harter

The New South Whles Aboriginal Land Council was established under the NSW Aboriginal
Land Rights Act 1983, with major amendments in October, 1990, It was established 25 & sLatutory
bedy under the Minister for Aboriginal Affairs. The Act essablished the MNew South Wales
Aboriginal Land Council, 13 Regional Aboriginal Land Councils and 17 Local Aboriginal
Land Councils.

The New South Wales Aboriginal Land Council ieself consiss of 13 democratically slected members
who represent the 13 regions in New South Wals.

The Act also established the NSWALC Account into which would be paid a percentage of the
NSW Land Tax (25 percent) from Consolidated Revenue. Fifty percent of this money is invested
and the remaining funds are used to meet expenditure for the running of all the Aboriginal
Land Couneils in NSW

Under the Act the New South Wales Aboriginal Land Couneil's functions are as follows;
(a} to administer the NSWALC Account and Mining Royalties Account

(b} to grant funds for payment of the administrative costs and expenses of Regional
and Loeal Aboriginal Land Councils

{e) to acquire land on its own behalf or on behalf of or to be vested in a Local
Aboriginal Land Council, and to transfer land acquired on behalf of all Local
Abenginal Land Councils, on behalf of that Courncil:

(d) to determine and approve or disapprove of the terms and conditions of agreements
preposed by Local Aboriginal Land Councils to allow mining or mineral
exploration on Aberiginal land;

{£) 1o make claims on Crown lands, either on its own behalf or, at the request of local
Aboriginal Land Councils;

(i with the agreement of a Local Aberiginal Land Council, 1o manage any of the
affairs of that Council;

ig) to conciliate disputes between other Aboriginal Land Councils or between those
Councils and individuals or between individual members of those Councils;

(h) te make grants or lend money to, or invest money for ar on behalf of, Aborigines;
(i}  to hold, dispose of, or atherwise deal with land vested in or acquired by it;

(i to ensure that Regional and Local Aboriginal Land Councils comply with this Act
in sespect of the establishment and kecping of accounts and the preparation and
submission of budgets and financial repores;

(k) to ensure that elections for the Chairpersons and other officers of Regional and
Local Aboriginal Land Councils are conducted in aceordance with this Act;

(I} to advise the Minister on matters relating to Aboriginal land rights:

(m) to exercise such other functions as conferred or imposed on it by, or under this, or
any other Ace.
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Aims and Objectives

The New South Wales Aboriginal Land Couneil has the primary function of
overseeing the running of all Aboriginal Land Councils in NSW so that the
following goals may be achieved;

1. Land acquisition, either by claim or purchase.

2. Establishment of commercial enterprises to create an
economic base
for the Aberiginal communities of NSW

3. To revive and preserve Aboriginal culture and cultural

sites 1n NSW

4. To advise and negotiate with Government at all levels to
ensure the preservation of Aboriginal land rights and
that the voice of th Aboriginal community is heard at
all government levels.

3. To train and employ Aboriginal people within the land
council network.

The Aboniginal population of New South Wales at the 1991 census was 65,133,
a large percentage of these being young people under voting age. The New
South Wales Aboriginal Land Council represents about 13,500 Aboriginal
individuals and their families.

Eagle Chicks
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Access\Management and Structure

SYDNEY / NEWCASTLE

i
WESTERM METROPOLITAN
EOUTH COAST

L Beoken Hill 5. Eden 25 Mr Deuiny I Byron Bay & Cuambone
L Wilcannia H. Bega . Liverpoal . Lismaore S Coenamble
1 Tvanhes 1% Marooens I Mewcaste B Tenterheld H. Marvahei
4, Balranald 5. Bodalla 28, Maitland 40, Glen [nnes 2. Toomelah
i Moama 1@ Batemans Bay 22 Singletom 4l Trverell 5 Whlgen
&, Deniliquin 1E. Lifladulla 3 Muswrllbrook 4z, Armidads 54, Brewarring
7 Albury % Mowra 3 Fosuer 4 Tamworth %, Toeeed Heads
4 Wapms Whpp M. Wellongong 2. Parfleet 28 Coonuburabran %6, Kempsey
8 Griffich 2 L Perouse 3L Tarsr 45, Quiried;
1, Condobalin 22, Redéern 3. Coff Harbour 48, Wellington
L Otange 2. Gesfard B Grafien 1 Dubbo
L2, Tumur 4. Minna . Yamba 48 Mymgan

Region Coupcillors

Meita Scott Central Region

Manul Ritchie Central Coast Region (Treasurer)

Henry Bolt Far North Coast Region

Ron Mason Far South Coast Region

George Griffiths Northern Region

Ray Craigie Northern Tablelands Region

Thomas Winters North West Region

David Clark Murray River Region{Chairperson)

Kenny Foster Sydney-Newcastle Region

William Bates Western Region

Peter Pearce Western Metropolitan

Agnus Coe Wiradjuri Region
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Summary of Operations

Pefence of the Act -
Publie Awareness €ampaign

In 1988 the Greiner Liberal Government came to power with a mandate to
repeal the NSW Aboriginal Land Rights Act,

In the two years that followed the NSWALC devoted itself to an
all-out defence in the form of a public awareness campaign that
started in April 90, and continued through the 1990/1891
financial year,

The campaign was relentless over thus period. It consisted of a
media campaign conducted by public relations company,
Jane Singleton Pry Lid, and face to face polinical lobbying across
the board.

After July 1990 Jenny Rush and Associates took over the media
campaign, changing the emphasis from a defensive and emotional
campaign to one that was more positive with the focus on self-
determinarion and Abonginal Land Counal achievements.

The public awareness campaigns produced a series of
newspaper advertisements which were run in every major newspaper, both
metropolitan and rural in NSW At the same time advertisements were also
run on radio and television, both rural and metropolitan.

Lobbying was carnied out by NSWALC Councillors, the Director and
NSWALC staff, who visited and spoke to representatives of all major
churches, unions, conservation groups, academics, universities and schools
and politicians to gain their support for Land Rights,

The response was better than could have been imagined with petitions being
tabled before the Governor with over W),000 signatures.

NSWALC negotiations with the State Government on Amendments to the
NEW Aboriginal Land Rights Act. The Premier realised that the majority of
the population accepted land rights in N5W and public opinion was in our
favour. The next step was negotiation on some changes to the N5W
Aboriginal Land Righes Act, which most Aboriginal communities had voted
overwhelmingly in favour of.

By the beginning of this financial year the Government had put up some
ideas for amendments (Perkins Report), and these had been totally rejected by
a state-wide meeting of ALC members at Bathurst in April, where members
put up their own recommendations. By May the Prime Minister, Bob Hawke
had intervened urging bi-partisan approach on Abonginal mateters. This was
followed by a huge rally cutside Parliament House in May. At the end of
July the ALF foreshadowed its own legislation to break the stalemate between
the Greiner Government and NSWALC,

(Il NSWALC Annual Repart 1991




All negotiations from this rime on were undertaken by Chatrman David
Clark, newly appointed Director, Maurie Keane and NSWALC Officers.
From this point on there was no further consultation with Aboriginal Land
Couneil members or community representatives.

In September negotiations and meetings took place between the Premier Nick
Greiner and NSWALC representatives to discuss the issue, By the end of the
month an agreement was reached on proposed amendments to the NEW
Aboriginal Land Rights Act. The Premier put these amendments before the
next session of Parliament.

On the 9th October around 300 people demenstrated outside the NSW
Parliament House against the proposed Bill,

On the 17th October, the legislative Council (upper house} unanimously
approved the Aboriginal Land rights (Amendment) Bill 1990,

In February 1991 the NSWALC Task Force was established and was made up
of NSWALC staff, The aim was to disburse information on the amendmenes
and to run workshops on the Act. NSWALC staff organised meetings around
the state to explain the amendments, and produced a booklet of the
amendments in plain English.

From October through to the NSWALC election in November 1991, there was
widespread protest against the amendments with protests at NSWALC, OAA
and again at Parliament House,

The Amendments to the Act

A summary of the major amendments to the NSW Aboriginal Land Right
Act 15 as follows:

® the redistribution of power between the three levels of the Aberiginal Land
Council system. Giving more control to LALCs to manage their
own affairs:

@ allows LALCs and NSWALC to sell and mortgage Aboriginal land;

® expand the functions of the NSWALC, enabling it to provide assistance 1o
LALCs more directly when requested to do so;

® give NSWALC the formal role to advise the Minister of matters relating to
Aberiginal Land Rights - 2 function previously performed by the Office of
Aboriginal Affairs;

® NSWALC Councillors would be paid a professional wage/package and be
democratically elected;
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Land €laims

The Land Claims and Property Services Unit was
formally established in April 1990, This unit has the
responsibility for the following

@ Land claims - administration, support,
litigation.

@ Property Services - transactions, rates,
property register.

The Unit has the administrative role of
ensuring that the rights and duties provided
for in Section 36 and 37 of the Aboriginal
Land Rights Act are complied with.

The unit conducts close laison with Local Aboriginal
Land Councils, the Aboriginal Land Claims Unit of
the Department of Conservation and Land
Management (CALM), formerly the Department of
Lands, and other government and non-government
agencies. Since July 1991 a much closer working
relationship has developed between the NSWALC and
the Department of Conservation and Land
Management.

Four meetings berween the two parties have taken place
this year at senior administrative level, and a plan for
administrative changes has been developed. It is hoped
that these changes will be implemented during 1992.
These meetings have resulted in success already, the
most significant gains being dealings with local
government authorities.

The process of direct negotiation 1s providing the
NSWALC with opportunities to clearly articulate the
goals and policies of Aboriginal Land Councils and
to achieve results. Other agencies have expressed an
interest in such negotiations and it is hoped this
program can be further developed.

The other important administrative role of the Unit
15 the development and maintenance of a land claims
database. This valuable resource has been created and
15 currently being tested for accuracy and usefulness.
Early indications are that it will become an essential
tool for further improvements to the success of land
claims.
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Property Register Project

The state-wide property register was set up in April 1990, to create a register of
all properties owned by land councils in NSW The project is being
coordinated by NSWALC with the participation and assistance of all RALCs
and LALCs.

A range of information will be collected concerning each property including
title informartion, land-use, value and others. This information will be
available for use by relevant land councils and will greatly assist with matters
such as financial statements, annual reports and planning.

The information collected is being stored in the NSWALC computer system
which is being designed to provide a number of reports so that land councils
can get the information they want through their own computer.

The state-wide property register is an important part of the overall strategy to
improve land council efficiency and management.

Litigation -
Jali Local Aberiginal Land €ouneil
versus Ballina Shire Couneil

The land claims unit and research section provide suppart to local
communities in any important legal action they may want to take or it might
be on behalf of NSWALC itself. The unit will manage the litigation and
focus legal and finaneial resources onto the case. An example of a successful
case was that of the Jali LALC versus Ballina Shire Council.

NSWALC provided financial and legal support to the Jali community on the
Far North Coast to invoke the powers of the Commonwealth Aboriginal
Heritage Protection Act, 1986 to protect an important midden site near
Angel’s Beach from development.

Under the Act, the Federal Minister for Aboriginal Affairs, Robert Tickner,
put an injunction on the site to stop any development until mediation
berween Jali LALC and Ballina Shire Council could take place.

The result was that after mediation, Ballina Shire were forced to change their
plans on the construction of a bridge away from the midden.

This was the first such use of the Pederal Act by
Aboriginal people in NSW and gave a strong
message to all Shire Councils and developers
that Aboriginal people will fight in the courts
te protect their sites.,

The publicity section at NSWALC maintained
a high media profile during the case and when
the Jali had their victorious day in court.

The legal advisers used in this case were Blake,
Dawson and Waldron, one of the largest _
international law firms in South East Asia. Sremres
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Establishment of €ouncil Poliey
and Suppert Unit (EPSU)

The CPSU was established this financial year to improve overall
administration of Council activities. The main function of the unit is to
administer, 1n haison with the NSWALC Secretary, all Council
meenings, including preparation of minutes and agendas, drafting
high level correspondence, records management and executive
support for the implementation of Council pelicies and initiatives.

The unit is headed by an executive Officer with additional
responsibilities for the development and intreduction of special
projects and the provision of ongoing support and guidance to all
areas of the organisation on matters of Human Resource
Management. The Executive Officer 15 also the Industrial Officer
for NSWALC with advocacy responsibilities,

Staff Review/industrial Relations

With the growth of NSWALC since the 1990 amendments, administrative
responsibilities have put a substantial strain on funds and the human
resources of the erganisation. A review of the establishment, in co-operation
with the Public Employment and Industrial Relations Authority (PEIRA), is
currently being conducted to ascertain the levels of support required state-
wide to ensure that all statutory obligations are met.

NSWALC employees have
taken the initiative to
develop a workplace
committee that will reflect
the overall goals and
objectives of the NSWALC
and regional offices. The
workplace committee was
formed following a secret
ballet and a number of
meetings have been
convened.

Union coverage for staff
employed by Aboriginal Land
Councils continues to be a
contentious issue in that
individual associations do
not appear to have
constitutions that readily
permit coverage of our employees. The Public Employment and Industrial
Relations Authority has been actively involved in the formative stages of
Industrial Relations development.
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Establishment of the Aberiginal Land
Souncil Accounting Serviee (ALEAS)

In December 1990, the NSWALC Executive decided to commence the
planning for the establishment of a professional ACCOUNEINE Service to
assume the accounting and reporting responsibilities previously undertaken
by Deloitte Ross Tohmatsu for NSWALC, RALCs and LALCs. The major

responsibilities of this new section are:

® accounting, financial data and status reports relevant to the Local
Aboriginal Land Couneils and preparing the management reporting at the
New South Wales Aboriginal Land Council when requested by Local
Aboriginal Land Councils

@ to give active support and assistance to the co-ordinatars of the NSWALC
regional offices, by providing the accounting serviee for the LALCs in
their region and to maximise training of local land council workers in
their ewn accounting as soon as possible, while at the same time
maintaining high professional standards demanded of a professional
accounting service,

® together with the Internal Audit and Field Liaison Sections (ALCAS),
monitors progress of the work undertaken at the local level, and to include
monthly totals in ALCAS's overall reperting to NSWALC management,
NSWALC Council and the Auditor-General

@ to standardise accounting procedures throughout the state, and to establish
a standard computer network to support the accounting and financial
TEpOrting systems '

® together with the Training Section - advise and monitor progress of staff
that are studying and training within the accounting areas

The service will be a centralised system, under which the RALCs and LALCs
will be expected to use ALCAS, or to do the work for themselves at their own
offices using the ALCAS system, with the funding being provided by
NSWALC,
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Computing and Metwork System

A separate unit to manage NSWALC and state-wide computer system was
established in October 1990, The unit was established in response to;

@ increased demand from Local Aboriginal Land Council for improved
information processing

@ the increased responsibilities and expansion of NSWALC after the
amendments, especially with regard to financial accounting responsibilities

The unit performs vital functiens within the land council network, both at
NSWALC as well RALCs and LALCs. The functions of the unit are divided
into four areas of operation:

& Network maintenance and administration

@ Computer equipment purchase, repair, maintenance and service
® Software purchase, support and testing

@ Computer-based training

The section consists of one permanent staff member, Manager Len Malone,
to be classed as Systems supervisor or manager, and one casual technician

L
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NEW SOUTH WALES ABORIGINAL LAND COUNCIL

STATEMENT OF SOURCE AND

APPLICATION OF FUNDS
for the 15 Months Ended 30 September 1991

12 Months Ended
30 June 1990
5000
SOURCE OF FUNDS Mote

inflow of Funds from Operations :
48,141 Qperating Ravenue (&)
b=1¥] Sundry Income
s Praceeds from Sale of Mon-Current Assels
- Extraordinary lterm - Proparty Vested

48,570
17,881  Outflow of Funds from Operations

30,689 (8)
Reduction in Assets :
Current Azssets @

- Accrued Interast on Investments
- Accrued Treasury Allocations
0

Increase in Liabilities ¢

Current Liabilitles
303 Accounts Payable
Employes Entitlaments Vested from Regional Councils

303
30,992  TOTAL SOURCE OF FUNDS
APPLICATION OF FUNDS
Increase in Assets :

Current Assels
133 Accrued interest on Investmeants
1.502 Accrued Treasury Allacations
304 Cash and Deposits
38 Deblors and Prapaymants
2,519 Imvestments
- Imrantorias
4,547
Mon-Current Assets
781 Property, Plant and Equiprmeant
20,307 Investments
5307 Accruad Intarest on Statutory Investments
Accruad Interest on Other Invesiments
- Intangible Assets Vested from Regional Councils
26,385

30,992 TOTAL APPLICATION OF FUNDS

15 Months Ended
30 Sept 1981
000

1,053
7,891
8,944

710
. 10s
815

75045

395

3,088
1,768
6,030

14,975
45,505
8,315
203
P,
69,015

75,045
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Statement Of Source And Application Of Funds

12 Months Ended

30 June 198
2000

218
278
497

30,021
147

14

30,689

Mote 4

Operating Revenuse Note
Allocation NSW Govarnmeant 13
interest & Rent 14,15
Maote B

Reconcillation
Operating Result
add Net Book Value of Mon-Current Assels Sald

add Transfers to Statutory Investments 13,14 & 15
Depreciation & Amartisation

Loss on Revaluation

Coubtful Debts

Pravision for Employee Entitlements

Extraordinary Item - Property Vestad

156 Months Ended

30 Sept 1991
£'000

50,606
25,519

76125

(688}
_..870
282

48,800
1,082
118

136
14,768
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Motes

1.1

1.2

1.3

14

1.5

1.8

1.7

" to and forming part of the Financial Statements for the year
ended 30 September 1981

1. ACCOUNTING POLICIES

The Council's Financial Statements have been prepared in accordance with
current Australian Accounting Standards and in accordance with Section
418(1)(N of the Public Finance and Audit Act 1883.

They are prepared on the basis of historical cost, and in the case of cartain
assals listed In note 2 vesied from Regronal Land Councils, at valuation. The
concept of accrual accounting is used and do not take into account changing
rmaney values,

Inveniores are valued at the lower of cogt, replacement or market value.
Livasiock natural Increases included in stock on hand are valued at The
Australian Taxation Office's valuation. Work in progress is valued on a direct
cost basis only, while all indirect costs are treated as period costs.

Depreciation has been calculated on a straight-fine basis over the
anficipated |ife of each asset,

Where assets have been vested from Regional Land Councils at valuation,
this valuation is then depreciated on a straight line basis over the remaining
lifa of sach asset at valuation.

All debts awing for two years or more, after taking any repayment’s
subsequent to balance date into account, are fully provided as a Provislon for
Doubtful Debts.

The Treasurers exemplion has been reselved in relation to Section 41 B3}
of tha Public Finance and Auwdit Act to exempt Yrimbirra Pty Lid and
New South Wales Aberiginal Land Council Investment Fund from being
consolidated into the accounts of New South Wales Aboriginal Land Council.

Goodwill vested from Regional Land Councils has been valued at nil, at time of
vesting, in respact of all enterprises which have ceased to trade. Other
anterprises which are frading, or are leased, goodwill has been taken over at
the Regional Land Council's book value, Council policy is to amortise goodwill
in full during the year in which it was acquired or purchased.
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2. NET ASSETS VESTED IN NSWALC

Under the provisions of the 1890 Amendments to the Aboriginal Land Rights Act
proclaimed on the 17 October 1900 all assets and liabilities which were vested in
Regional Aboriginal Land Councils at that date were vested in New South Wales

Aboriginal Land Council.

All Regional Aboriginal Land Councils and thelr enterprises did not have adequate
stocktake records at 17 October 1990.Consequently inventories transferred to New
South Wales Abariginal Land Council are on an estimated basis of valuatian.

___Regional Aboriginal Land Council Nel Assets Vested
Central 2,200,322
Central Coast 716,542
Far South Coast BEE,226
Murray River 282,963
MNorth Coast 2,360,666
Morth West 1,849,302
Morthern 526,497
Morthern Tablelands 515,816
South Coast {B,270)
Sydney/Mewcastle 450,420
Western 1,655,669
Western Metro 13,014
Wiradjuri 3,515,343
$__ 14,788,311
Summary of Net Assets Vested
Current Assets
Bank Accounts 1,962,779
Prepayments 15,004
Inventories 1,501,783
Debtors 534,321
Less Provision for Doubtful Debts _ {138,810) 385,511
Cash on Hand 1,649
Solicitor's Trust Account *50,000 *
Security Bonds 5,380
Advances (Allocations) to Local Land Councils 129,689
Accrued Income E40
4,052,346
Non Current Assets
Land & Builldings at Cost 7,337,678
Land & Buildings at Valuation 2,581,910
9,919,588
Less Provision for Depreciation (238,549) 9,681,039
Plant,Equipment,Furniture,Fittings & Computers at Cost 1,441,802
Flant,Equipment,Furniture,Fittings & Computers at Valuation 15,8680
Less Provision for Depreciation (422,550) 1,035,202
Motor Vehicles 1,108,000
Less Provision for Depreciation (196,786) 911,214
Artefacts 7,384
Investments 9,304
~ 11,644,163
Intangibles({Goodwill less Amortisation & Formation Expenses) 16,881
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Current Liabilities

Accruals (52,542)
Provizion for Employes Entitlemants {105,040)
Accounts Payable (527, 499)
Loans (10,330)
Bank Overdraft (B, 709)
Advances [Allocations) from Local Land Councils {171,036)
DEET Granis (69,913)
~_ (945,088)
MET ASSETS VESTED 14,768,311

*SOLICITOR'S TRUST ACCOUNT

Expenditure was authorised by the Sydney/Newcastle Regional Aboriginal Land
Council without the authority of State Council. New South Wales Aboriginal Land
Council do not have adequate supporting documentation supporting this
expenditure of $50,000 from the Solicitor's Trust Account atter 17 Ootober 19940,
The following Regicnal Aboriginal Land Councils had reserves at 17 October 1990:
Wiradjuri Regional Abariginal Land Council :

Lease Capitalisation Reserve on Western Lands Lease known as Barooga Karrai

further detailed in Mote 7{a)3 222,000
Revaluation Reserve on houses at 153 Docker Street Wagga Wagga

further detailed in Mote 7{a)2 839,789
Revaluation Reserve on houses at Barcoga Karrai  further detailed in

Mote Tia)2 24211

Total Wiradjuri Reserves — 1403910

South Coast Regional Aboriginal Land Council :

Frashold Land Revaluation Reserve further detailad in Mate Tiai 29,904

Marthern Tabdelands Regional Abariginal Land Council :

Revaluation Reserve on Land & Buildings further detailed in Mote 7(a)s 18,79

Northern Regional Aboriginal Land Council :

Revaluation Resarve on Coledale & Quirindi Properties further detailed in
Note 7(a)4 68,342

The assets comprising these reserves were transfarred ta NSWALC at the values shown in
the Regional Councils’ books.
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New South Wales Aboriginal Land Council has been unable to comply with current
Australian Accounting Standards and the provisions of Section 41B(1)(f) of the
Public Finance and Audit Act 1983, due to the incomplete and/or inaccurate
records maintained by the previous Reglonal Aboriginal Land Councils, the assets
and liabilities of which,were vested in New South Wales Aboriginal Land Council
as at 17 October,1990.

These are as follows:-

Councils failed to maintain proper accounts and records in relation to their operations
during the period 1 July 1990 to 16 August 1991 and this resulted in the following :-

a. Provision for Employee Entitlements could not be verified due to the absence of
adequate leave records.

b. Failure to conduct a stocktakes of stock for enterprises. The absence of stock records
prohibited the verification of the value of stock disclosed in the financial statements.

¢. Expenditure cannot be substantiated due to the uncertainty of accruals and prepayments
of the previous year and the current period.

d. Debtors and Prepayments could not be verified due to the lack of supporting documentation,
Mo provision has bean made for debts which are more than 12 months old and are
considered doubtful. This has resulted in debtors being overstated.

e, Creditors could not be substantiated.

f. The deemed market value of some land and buildings of enterprises are doubted as the
enterprises have ceased operations.

g. A proper and adequate receipting systems were not maintained during the period. Az a
consequence, it is iImpossible to verify that all moneys received have been properly
accounted for.

h. Job costing records were not maintained. Accordingly, it has not been possible to
determine the cost of completed production or work in progress.

i. Adequate payroll records were not maintained and accordingly salaries and wages
were unable to be verified.

j- Failure to adequately maintain an assets’ register and associated depreciation schedules,
meant that assets vested in New South Wales Aboriginal Land Council were inaccurately
recorded at the date of vesting.

Depraciation has not been charged on buildings located on rural properties, as costs

have not been dissected between land and buildings.

k. Market values were not available and therefore were not disclosed for inventories and for
S0rme non-current asseats.

I. One Regional Aboriginal Land Council is still to submit financial statements for the

1 July 1990 to 16 August 1991,

New South Wales Aboriginal Land Council compiled accounts for this Region, but, as
these are unaudited their accuracy could be doubted.

Mew South Wales Aboriginal Land Council is addressing these problems, but, in the
time available, could not rectify all the problems at 30 September, 1991,
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3. STATUTORY INVEETMENT FUND

The provisions of the Aboriginal Land Rights Act require 50% of all allocations
resabved from the Mew South Wales Government based on Land Tax collections ta

be invested. The intarast earnad on the invastment must also remain invesied,

Interest earned onthe tolal imvestment afier 31 December 1928 may be disbursed

by NSWALC.

Amounts required to be invested at 30 September were :

30 June 1990
$
76,953 060 Accumulated Land Tax
37,259,963 Accumulated Interest and Rent
4,482 188 &Accrued Treasury Allocation
118,745,211 Total Amount Invested
Total actual investments are reconciled 1o the Statutory Imvestment Fund
as follows :
30 June 1890
5
100,876,054 Actual Statutory Investments
13,376,969 Plus : Accrued Irterest
4,492 188 Plus ; Accruad Treasury Allocations
_118,745.211 Statutory Investment Fund
4a. CURREMT INVESTMENTS ARE AS FOLLOWS :
30 June 1880
5
Mon-Statutory Investments
762,183 Cash on Call
4,400,000 Interest Bearing Deposits
4 696 Ba3 Commercial Bills
9,859,076
4b. NON-CURRENT INVESTMENTS ARE
REPRESENTED AS FOLLOWS :
30 June 1980
3
Mon- Statutory Investments :
8 Commercial Bills
0
Statutory Investments :
73,814,652 Commercial Bills
1,484, 849 Cash at Call
15,374,973 MNSW Aboriginal Land Council Imvestrment Fund
2 Shares - Yrimbirra Ply Lid
10 Equity in Investment Fund
10,201,268 Land and Buildings
100,876,054
100,876,054 Total Non-Current Investments

30 Sept 1887
5

106,201,618
60,732,094
546,498

30 Sept 1991
§

145,301 557
21,882,156
546,499
167,540,212

30 Sept 1891
]

12,846,846

30 Sept 1991
5

1,079,089
1,079,069
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All Statutory Invesiments are considered as Non-Current Investments, regardiess of the
maturity dates of the investments, as they must remain invested (see Note 3}

The premises, under the Statutory Investment, are fully maintained by the lessee. in view of
this, that it is leased under a long term contract, it has been decided that depreciation will

not be taken into account. As this property was purchased within the last threeyears, Council
has assessed s market value at book value,

Yrimbirra Pty Lid is the trustee of the New South Wales Aberiginal Land Council Invesiment
Fund and fs a whally owned subsidiary of the New South Wales Aboriginal Land Council .
Under the trust arrangement funds are invested by the lending of those funds to third parties.
The loans are secured by short term first mortgages.

4c. NON-CURRENT ACCRUED INTEREST :

Both Statutory and Administration Mon-Current Accrued Interest relates to accrued interest on
fixed interest bank securities from date of purchase to balance date. In all cases this interest is
paid in one lump sum on final maturity of the respective bank security.

Administration non-current accrued interest of $202,516 relates 1o one bank security due to
rature on 9 August 1993,

Statutory non-current acerued interest of $21,682,156 includes all accrued interest from that
due within the next 12 months to the longest maturing security due on 11 April 1986.

No discount has been applied to accrued interest to reflect the loss of opportunity 1o earn
income on the accrued interest until maturity because of reasons set out In Note 4d.

4d. POST BALANCE DATE EVENTS :

During February and March 1992 bank securities purchased for $33,038,278 were sold before
their maturity date. After recouping the investment cost plus accrued interest 1o date of sale, a
capital profit of 2,591,311 was realised. This reflects the substantial fall in interest rates fram
when these bank securities were purchased fo the rates prevalling at time of sale.

& DEBTORS AND PREPAYMENTS

30 June 1980 30 Sept 1991
L3 ]
Amgurits awing wnder Commanwealth
122,736 Government Employmeart Schemes 150,972
33,0987 Ex-Councii Members Advances Cwing 33,445
16,276 Prepaymenis 16,058
- Council Members Advances Owing 3,235
__T45ET Other Debtors and Advances 960.401
247 548 1,164,111
120,520 Less : Pravision for Doubtful Debts (Note 1.6) 202,308
127,028 81,802
Less: Provision for Doubtful Dabts
- Vested from Regional Councils 138,810
127,028 822932
6. INVENTORIES
20 June 1990 mSapHBE‘Is
L
- Promotional Materials for resale 6,650
- Livestock 1,404,685
- Building Materials 119,621
- Finished Relocatable Homes (Market $122674) 100,711
- Work in Progress 126,883
- [Cost to complete $258623 Sale price $460742)
- Restaurant & Bar Stocks 8,784
- Printing Materials o A
- Total Inventories 1,768,148
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B. INTANGIBLE ASSETS

Gioodwill and fermation expenses totalling 516,881 after amorization provided by Regicnal

Councits, as detailed in Note 2, have now been fully amonised.
8. ACCOUNTS PAYABLE
30 June 1950

L
Liverpaol
485 762 Sundry Craditors
60,000 Accrual in respect of 1980/91 Audit Fees
47,319 Oithar Accruals

593,081 TOTAL LIVERPOOL

Reglonal Branch Offices

Sundry Credilors

Accrualy

Apcrual in respect of prior penod Audil Fees

TOTAL REGIONAL BRANCH OFFICES

Regional Enlerprises

Tradae & Sundry Creditors cwing by
Sypak Budding Systems

Appen Station

All Other Enterprises

Tatal Accruals

DEET Incoms in Advance o Appin Station

TOTAL REGIOMAL ENTERPRISES
583,081 TOTAL ACCOLINTS PAYABLE

30 Sept 1991
5

78,020
160,000
30,019

- 264,038

266,044
18,338
220,000

524,382

75,065
15,005
34,807
12,120
85,913

510,910

1,203,331

DEET Incorme in Advance 1o Appin Station has not been verified and the amount

remaina unchanged since 30 June 1990,

In additian io the above credilers and accruals the Auditor General has idantifed
paymants made subsacgueent to 30 Septembar 1981, but, relaling bo the périod ended
30 Seplember 1931 which were not inciuded in these sccounts. Thesa payments tofel
£304,673.22 and substantialy relate to expenses paid on behall of Local Aboriginal

Land Cowncils and Regional Branch Ofice Expanses.
10. PROVISION FOR EMPLOYEE ENTITLEMENTS

The Provigion is Daged on the acturmulabed unused anmual ledve tor all stal and hong
sarvios keave for stafl with five years or mone Service af 30 Septembar 1997 :-

30 June 1880
F
Provision for Annual Leave
41 BE3 Liverpool based staff
- Regianal Offices stal

- Enterprize staff
41 825 TOTAL PROVISION

Provision for Long Service Leave
2,048 Liverpool based stalf
o mR Regional Ofices siaf
2048 TOTAL PROVISION
11. CONTINGENT LIABILITIES

At 30 Seplernber, 1981 the Council is not aware of any cantingenl liability.

30 Sept 1991
§

143,070

85,246
23,749

12,540
4818
17,356

3
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12. FUNDING OF REGIONAL AND LOCAL ABORIGIMAL
LAND COUNCILS

During the fifteen months ended 30 September 1991 funds totalling $14,323 085
(e $2,3,06,629 plus $12,016,458) were allocated by payments to or on behalf of Regional

and Local Aboriginal Land Councils, as follows -

Total For Region Direct  Allocations Met MNet Total For
Regions Allocations & Expenses Regional Enterprise Regions
12 Months & Expenses paid on Branch Costs by 15 Months
Ended paid on behalf of Costs Region Ended
30 June behalf of Local Land 30 Sept
1980 Regional Councils 1991

Councils (A)

I S 5 L] ] ] ]
2,187,958 Central 145,019 288,841 415,297 29,241 BTH, 398
1,180,580 Central Coast 252,991 1,751,852 300,664 - 2,314,507
1,155,881 Far South Coast 601,276 1,084,311 345,732 - 2.001.3189
1,516,251 Murray River 1,862 BO2.445 114,993 - B09,005
1,868 368 North Coast 110,240 BB1,764 364,929 1,653,360 3,010,293

834,870 Northern 26,781 BVE,119 141,732 = 1,044,632

788536 MNorth, Tablelands 13,789 352,871 288,279 29,728 694,767
1,808,580 MNorth West 1,068,809 796,632 99393 911,520 2,877,254

404,173 South Coast 8,539 555,840 46,142 - 610,521

785,193 Syd/Newcastle B222 1,095,653 224424 - 1,326,299
1,577,438 Woestern 2,288 605672 199,158 138,309 945424

53,876 Western Metra 41,853 1,871,270 723088 - 2,085,521
1,296,924  Wiradjuri 26260 1,083,186 332842 435473 1,887 561
15,268,627 2,306,629 12,016,456 2,964,786 3,197,631 20,485,502

[A) Direct Allocations and Expenses pald on behalf of Local Land Counclls

{Summarised Above)
12 Months 15 Months
Ended Ended
30 June 1990 Central A 30 Sept 1991
- Dubbo 16,669
1,240 Gligandra 2,315
127,388  Narromine 119,738
- Nyngan 40,184
12,000 CQuambone -
1,807  Warren/Macquarie 28,220
% Welwan 22,830
178,931 Wellington 48,825
- 322,476 288,841
Ceniral Coast
£5,148  Birpai 46,602
4,024 Bowraville 328,853

244,086 Bunyah 124,180

153,230 Coffz Harbour B4.169

10,330 Forster 239,105

1,500 Karuah B3,142

137,021  Kempsey 104,004

47 278  Mambucca 188,628

13,828  Purfleet/Tarsse 318 466

44,103  Thunggutti 133,203

_ 45838 Unkya _1es00
726,391 1,751,852

NSWALC Annual Report

199]

>



12 Months
Ended

30 June 1990
12,747

2,885
41,171
8,141
120,507
11,880

17,674
213,016

12,493
50,239
é.ﬁgﬂ

— 78,424
225,235
303,915

91,000
95,192

198,781

914,123

19,008

16,401
497

35,906

Far North Coast
Baryulgil

Bogal

Boolangle - Casino
Grafton- Ngerrie
Jali

Jubwlurm

Muli Muli

Mgulingah

Tweed Byron

Yaegl

Far South Coast
Batemans Bay
Bega Valley
Bodalla
Cobowra
Eden
herrimans
Mogo
MNgunawal
Ulladulla
Wagonga

Murray River
Alpury & District
Deniliquin
Moama

Wamba Wamba
Yota Yota

Northern
AMmanoo
Coonabarabran
Mangaroo

Red Chief
Tammworth
Walhallow
Wanaruah

Northern Tablelands
Anaiwan

Armidale

Ashiord

Glenn innes

Guyra

Tenterfield

15 Months
Ended

30 E‘ra|:_|t 1881
5,045

6,845
Tr219
12,378
151,155
11,662
385,522
122,783
108,253

(8)

177,000

16,095
114,784

79,186
151,860

59,013
129,000
105,612
104,500
117 457

881,764

130,988
154,199
260,047

13,211
125,000

1,054,311

138,586
148,579
142,276
119,365
127,106

71,007
129,200

692,445

102,338
(90,552)
146,934
125,681
12,507
56,053

876,119

352,971
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12 Months
Ended
30 June 1990
2,976

(1,125)
352

107,035
1,480
7,691

17,245
32,542
34,812

203,308

85,793
251,223
50,290
387,306

42,362
55,387
312,550
116,213
526,512

91,982

51,982

North West
Brewarrina
Cobar
Collerenebri
Coonamble
Goodooga
Lightning Ridge
Morae
Mungindi
Murrawarri
Marrabri

Mulla Mulla
Toomelah
Walgett

Wee Waa
Weilmoringle

Jerringa
MNowra

Sydney/Newcastle
Awabakal

Bartahbah

Darkinjung

La Perouse
Metropolitan
Mindaribba

Woarimi

Western
Balranald
Broken Hill
Dareton
Menindae
Tibooburra
Mutawintji
Wilcannia
Winbar

Western Metro.
Daruk
Gandangara
Tharawal

15 Months
Ended

30 Sept 1991

3,972
3,026
72,572
20 438
27,333
06,545
68,285
31,880
106,523
86,463
67,853
218
52,991
56,549
141,884

32,059
236,646
287,135

2,750
218,700
128,088
243,088
168,000

10,901
324,116

3,892
106,124
159,913
178,975
51,563
385
98,715

6,105

555,840

1,095,653

1,098,505
46,166
826,599

605,672

1,871,270
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12 Months 15 Months

Ended Ended
30 June 1980 Wiradjuri 30 Sept 1981

= Brungle Tumut G55,686

1,317  Condoboiin 1,600

E Cavwra 81,801

- Griffith 59,830

- Hay 12,685

- Leeton 135812

10,000  Murrin 114,274

- Mamandera 111,330

- Onerwal (Yass) 86,330

- Orange 96,143

5 Peak Hill 4,065

- Wagga Wagga 102,791

- West Wyalong 111,330

- Windradyne 24,130

N - Young 5,479
11,317 1,093,186
§ _ 3,747,677 $ 12,016,456
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13. STATE GOVERNMENT FUNDING

The Aboriginal Land Rights Act 1883 provides for annual State funding up to and
including 1998. The amount payable for each year is equivalent to 7.5% of
those land tax collections (received in that year and the previcus year) which relate
1o the previous year. $1,092,998 accrued and not received as at 30 September
1991 has been accounted for as an accrual. (1989/1980 $8,984,377).

Total Allocations fraom NSW Government received and accrued are -

30 June 1990 30 Sept 1991
£'000 £'000
33,988 Total Allocations 50,606
16,884  Less Statutory Investment Fund 25,303
16,884 Allocations Available For Couneil = 25,303
14. INTEREST
30 June 18980 30 Sept 1991
5000 §'000
13,316 Tolal Interest Raceivad 24,1286
12,202  Less Statutory Investment Fund 22248
oo 1,118 Allocations Available For Councll 1,878
15. RENT
30 June 1880 30 Sept 1991
§'000 £'000
858 Total Rent Received Liverpool 1275
. Total Rent Received Regional Offices 106
- Total Rent Received Enterprises 12
B58 1303
B36 Less Suatutory Investment Fund 1249
S 22  Allocations Available For Council 144

Statutory rent received is from Hermes Precisa Pty Ltd for the Alexandria property
leased to them which is a Statulory Invastment,

16. AUDIT FEES

The Auditor General's Faas were ;

40 June 1880 30 Sept 1991
g 5
60,000 Fees payable for current period under review 160,000

Fees payable by Reglonal Offices in respect of prior

____60,000 454,100
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17. SUMDRY IMCOME
Sundry Income congists of

40 June 1980 30 Sept 1891
¥ §
95518 Profit on Sale of Non-Current Assels 125,829

2485 Donations 419

T Sundry Incoma 24,14%

53,775 DEET Grants 257 466

- CEET Subsidies 78,083

- Entarpriza Incoma 556 463
Management fees received from statutory

irvestment fund 2,360

: = QDAA Course Subsidies 186,000

.. 152073 1,891,869

19, TRI PARTITE HOUSING SCHEME

Total expenditure by the Council for the fitteen months ended 30 September 1991
on the Tri Partite Housing Scheme was $2,250,000,

Thiz is an agreement where sach of the feflowing partias contribute the following annual
armaunts for the next & years commending in the 198081 yaar {0 construct Aboriginal
housing on Abariginal land,

1. Faderal Governmant
(Aboriginal & Torras Siraight Islanders Commission)
4.5 Million per annum. Subseguent Commonwealth funding is condittanal on State
Government and Councll funding being made available,

2. NSW State Govermmeani
{Otfice of Aboriginal Aftairs)
2225 Mifllon per anaum

3. New South Wales Aboriginal Land Council
$2.25 Million per annum

20. ENTERPRISES OPERATING RESULTS FOR

FERIOD 18 OCTOBER 1880 TO 30 SEFTEMBER 1891

a. MURRIE BACKHOES 3
INTEREST INCOME 4,598
OTHER INCOME 824
5ya2
LESS BANK CHARGES 1
NET PROFIT &.721

b. RENTAL PROPERTIES
REMTAL INCOME 10,570

TOTAL INCOME

LESS EXPENSES

FINANGIAL OFFICE & ADMINISTRATION EXPENSES 4,747
DEPRECIATION 2574
MOTOR VEHICLE EXPENSES 282
TOTAL EXPENSES 7508
NET PROFIT 2,967
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NEW SOUTH WALES ABORIGINAL LAND COUNCIL
15 MONTHS ENDED 30 SEPTEMBER 1991

STATEMENT BY MEMBERS OF THE COUNCIL

Pursuant to Section 41B(1)(f) of the Public Finance and Audit Act, 1883, and in
accordance with a resolution of the members of the New South Wales Aboriginal
Land Council, we declare on behalf of the Council that in our opinion :

1. The accompanying financial statements exhibit a true and fair view of the
financial position of the New South Wales Aboriginal Land Council as at 30
September 1991 and transactions for the 15 month period then ended.

2. The statements have been prepared in accordance with the provisions of
the Public Finance and Audit Act, 1983, the Public Finance and Audit
(Statutory Bodies) Regulation, 1985 and the Treasurer's Directions.

Further, we are not aware of any circumstances which would render any
particulars included in the financial statements to be misleading or inaccurate.

March, 1993
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New South Wales Aboriginal Land Council

AMENDED DRAFT FINANCIAL STATEMENTS

For the I5 months ended 30 September 1991

Printed 10 March 1993
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c.RURAL ENTERPRISES L

LIVESTOCK TRADING

LIVESTOCK SALES 261,342
LESS COST OF LINESTOCHK SOLD 617,450
GROSS LIVESTOCK TRADING LOSS (356,108)
WOOL SALES 399,354
GRAIM SALES 22158
DEET SUBSIDIES 166,902
IMTEREST INCOME 10,329
PROFIT (LOSS) DISPOSAL OF ASSETS 3,808
OTHER INCOME 1,621

TOTAL INCOME 268,063

LESS EXPENSES

FINANMCIAL & LEGAL EXPEMSES 15,789
SALARIES WAGES & ASSOCIATED COSTS 5549 242
QOFFICE,POWER,REPAIRS & ADMINISTRATION 252 616
MOTOR VEHICLE EXPEMSES 150,038
DEPRECIATION 303,569
FREIGHT & OTHER EXPENSES 82,762
AMIMAL AGRICULTURAL & FARM SUPPLIES 20,510
CONTRACTORS COSTS & EQUIPMENT HIRE 22,782
MUSTER,SHEAR,CRUTCH & MULESING 108,836
SEED,FERTILIZER,HERE & PESTICIDES 49 924
TOTAL EXPENSES 1,647,068
NET LOSS ~{1,379,008)

d. AGRI KOORIE MANAGEMENT

DEET SUBSIDIES 11,898
INTEREST & OTHER INCOME 383
TOTAL INCOME : 12,381
LESS EXPENSES

FINANCIAL & LEGAL EXPENSES 857
SALARIES WAGES & ASSOCIATED COSTS 25,508
OFFICE & ADMINISTRATION EXPENSES 11,273
DEPRECIATION 1,840
MOTOR VEHICLE EXPENSES 2,882
WORKSHOP EXPENSES 2,871

TOTAL EXPEMSES 47,831
NET LOSS {35,450)
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e. SYPAK BUILDING SYSTEMS

RELOCATABLE HOMES MANUFACTURING
SALES

LESS COST OF GOODS SOLD

GROSS PROFIT

DEET SUBSIDIES
INTEREST & REMTAL INCOME
PROFIT (LOSS) DISPOSAL OF ASSETS

TOTAL INCOME

LESS EXPENSES

FINANCIAL & LEGAL EXPENSES

SALARIES WAGES & ASSOCIATED COSTS

OFFICE & ADMINISTRATION EXPENSES
DEPRECIATION

LOSS ON REVALUATION

MOTOR VEHICLE EXPENSES

EQUIPMENT HIRE & LEASE

PERMITS,CLEANING MARKETING, TESTS &TOOLS ETC
TRANSPORTATION COSTS

TOTAL EXPENSES
MNET LOSS
f. IRVIN BULLBARS

MANUFACTURED GOODS
SALES

LESS COST OF GOODS SOLD
GROSS LOSS

CEET SUBSIDIES
PROFIT (LOSS) DISPOSAL OF ASSETS

TOTAL INCOME

LESS EXPENSES

FINANCIAL & LEGAL EXPENSES
SALARIES WAGES & ASSOCIATED COSTS
OFFICE & ADMINISTRATION EXPENSES
DEPRECIATION

MOTOR VEHICLE EXPENSES
EQUIPMENT HIRE,CLEANING,WASTE ETC

TOTAL EXPENSES
NET LOSS

2450017
2,074,729

375,288

82,777
2,043
(2,978)

420,130

11,645
1,384,083
163,499
53,188
118,512
58,129
130,411
20,834
129,140

2,069,451

(1,648,321}

2,444

o (17,340)
(14,B96)
7,894
(3,318)

(10,320)

3,935
21,884
14,583

359

1,283

896

T 42,920

(53,240}
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g- LEETON GARDENS MOTEL
ACCOMMODATION INCOME

RESTAURANT & BAR TRADING
SALES

LESS COST OF GOODS 30LD
GROSS PROFIT

DEET SUBSIDIES
OTHER INCOME

TOTAL INCOME

LESS EXPENSES

FINANCIAL & LEGAL EXPENSES

SALARIES WAGES & ASSOCIATED COSTS
OFFICE & ADMINISTRATION EXPENSES
DEPRECIATION

MOTOR VEHICLE EXPENSES

EQUIPMENT HIRE & PERMITS

CLEANING GARDENING ,WASTE & PEST CONTROL

TOTAL EXPENSES
MET LOSS

h. GLUB CATERING
SALES

LESS COST OF GOODS SOLD
GROSS LOSS
INTEREST RECEIVED
TOTAL INCOME

ADD EXPENSES
PRINTING
EQUIPMENT HIRE
CLEANING
DEPRECIATION
CLUB LICEMCE FEE
BAMK CHARGES
TOTAL EXPENSES

NET LOSS

89,709

100,630
64,141
36,489

73,085
614

189,907

35,013
133,359
52,569
22,400
2,277
6,549
7,802

550,969
(60,062)

15,311
19,848
— (4,538)

38
~ (4,502)

1,000
1,505
148
188
250

_ a3a7s

_ [7.875)
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i. PRINT SHOP

SALES

LESS COST OF GOODS SOLD
GROSS LOSS

INTEREST RECEIVED
INSURANCE CLAIM

TOTAL INCOME

LESS EXPENSES

WAGES

ELECTRICITY

SUNDRIES

REPAIRS & MAINTENANCE
BANK CHARGES
TELEPHONE

INSURANCE

OFFICE SUPPLIES

PROVISION FOR ANNUAL LEAVE

TOTAL EXPENSES
NET LOSS

TOTAL ENTERPRISES NET LOSS

19,038
9,281
9.758

19
250

10,027

23,000
1,615
200
3,219
71

356
796
160
2,178

—_#1,508

_ (21,568)

—(3,197,631)

End of Audited Financial Statements
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NEW SOUTH WALES LAND COUNCIL INVESTMENT FUND

FOR 15 MONTHS ENDED 30 SEPTEMBER 1991

STATEMENT BY MEMBERS OF THE BOARD

Pursuant to Section 418 (1) (f) of the Public Finance and Audit Act 1983, and in
accordance with a resclution of the members of New South Wales Aboriginal
Land Council Investment Fund, we declare on behalf of the Board that in our
opinion :

1. The accompanying financial statements exhibit a true and fair view of the
financial position of MNew South Wales Aboriginal Land Council
Investment Fund as at 30 September 1991 and transactions for the 15
maonth period then ended.

2, The statements have been prepared in accordance with the provisions of
the Public Finance and Audit Act 1983, the Public Finance and Audit

(Statutory Bodies) Regulation 1985, and the Treasurer's Directions.

Further we are not aware of any circumstances which would render any
particulars included in the financial statements to be misleading or inaccurate.

Signed at Sydney this Sev il day of /,7/,7:":, £ 1002,

o/ s pluer—
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NEW SOUTH WALES LAND COUNCIL INVESTMENT FUND

STATEMENT BY DIRECTORS OF THE TRUSTEE COMPANY

FOR THE 15 MONTH PERIOD ENDED 30 SEPTEMBER 1991

in the opinion of the Directors :

(a)

(&)

()

(d)

(e}

n

(g

The attached Income and Expenditure statement is drawn up s0
as to give a true and fair view of the results of the Fund for the
15 month period ended 30 September 1991; and

The attached Balance Sheet of the Fund is drawn up 50 as to
give a true and fair view of the state of affairs of the Fund as at
30 September 1991;

At the date of this statement, there are reasonable grounds to
believe that the Fund will be able to pay its debts as and when
they fall due:

The accounts have been prepared in accrdance with Applicable
Accounting Standards:;

The accounts have been properly prepared in accordance with
the trust deed:;

Al the date of this statement, there are no known circumstances
that have arisen or information that has become available since
the end of the financial year which effect the financial period
but have not been incorporated in the accounts.

The accounts have been properly prepared by a competent
person.

Signed at Sydney this Sevelv/day of /et 1902,
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YRIMBIRRA PTY LIMITED

15 MONTH PERIOD ENDED 30 SEPTEMBER 1991

STATEMENT BY DIRECTORS

In the opinion of the Directors :

{a) The attached Profit and Loss Statement is drawn up so as fo give
a true and fair view of the results of the Company for the 15
month period ended 30 September , 1891, and

(b) The attached Balance Sheet of the Company is drawn up so as to
give a true and fair view of the state of affairs of the Company as
at 30 September, 1991;

(c) At the date of this statement, there are reasonable grounds to
believe that the company will be able to pay its debts as and when
they fall due;

(d) The accounts have been prepared in accordance with Applicable
Accounting Standards;

(&) At the date of this statement, there are no known circumstances
that have arisen or information that has become available since
the end of the financial year which effect the financial period but
have not been incorporated in the accounts.

{fy The accounts have been properly prepared by a competent
person.

Signed at Sydney this Lﬂ?‘-;mﬁ day of 4%*’./-/( 1892,
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YRIMBIRRA PTY LIMITED

15 MONTH PERIOD ENDED 30 SEPTEMBER 1991

STATEMENT BY MEMBERS OF THE COUNCIL

Pursuant to Section 41 {f) of the Public Finance and Audit Act 1983, and in accordance
with & resolution of the members of Yrimbirra Pty Limited, we declare on behalf of the
Board that in our opinign ;

1. The accompanying financial statements exhibit a true and fair view of the
financial position of Yrimbirra Pty Limited as at 30 September, 1991 and
transactions for the 15 month pariod than anded.

2. The statements have been prepared in accordance with the provisions of the
Public Finance and Audit Act 1983, the Public Finance and Audit (Statutory
Bodies) Regulation 1985, and the Treasurer's Directions.

Signed at Sydnay this L“I{Eﬂf{m of /%--ﬂ.“"/(/ 1862,
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YRIMBIRRA PTY LIMITED

DIRECTORS' REPORT

FOR THE 15 MONTH PERIOD ENDED 30 SEPTEMBER 1991

The Directors in office at the date of this report are :

David Clark Roger Brandy
Meita Scott Thomas M. Winters
Agnes Coe Henry Boit
William Bates Manul Ritchie
Ray Craigie Ron Mason
George Griffith Peter Pearce
Ken Foster

Activity of the Company -

The Company acts solely as Trustes for New South Wales Aboriginal Land
Council Investment Fund, It did not carry on any business activities on its
behalf nor derive any income except for payment of commission to its
Manager. There were no changes in the activity during the yaar.

Results of Operations

The net profit of the Company for the year was Nil.

Directors’ Benefits

Mo Director received or became entitled to receive a benefit, other than a
benefit included in the aggregate amount of emoluments received or due
receivable by Directors shown in the accounts, or the fixed salary of a
full- time employee of the Company or a related Corporation, by reason
of a contact made by the Company or a related Corporation with the
Director or with a firm of which he or she is a member or with a Company
in which he or she has a substantial financial interest.

Signed in accordance with a resolution of Directors

This  Sevis Vot migar s 1992,

DIRECTOR DIRECTOR
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YRIMBIRRA PTY LIMITED

BALANCE SHEET  as at 30 September 1991

30 June 1990

15,374,873
7,002

15,381,875

15,374,973
7.000

15,381,973

PROFIT & LOSS

STATEMENT

12 Months To
30 June 1990

7,000
¥,000

CURRENT ASSETS

Right to Indermnity from New South Wales
Aboriginal Land Council Investment Fund
Sundry Debtors

Total Assels

CURRENT LIABILITIES

{incurred as Trustees for Mew South Wales
Abariginal Land Council Investment Fund)

Advances from New South Wales Aboriginal
Land Council

Sundry Craditors

Total Liabilities
MET ASSETS

SHAREHOLDERS EQUITY
Share Capital

for the 16 Months ended 30 September 1991

Income - Management Feas
Expenditure - Audit Fees

Met Profit for the Year

30 Sept 1991

8,355,049
T.002
78,362,051

8,355,949
7000

8,362,948

15 Months To
30 Sept 1981

7.000
T.000
S
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YRIMBIRRA PTY LIMITED

30 September 1991

INCORPORATION OF THE COMPANY

The Company was incorporated on 23r August, 1984 and acts only as Trustes of
Mew South Wales Aboriginal Land Council Investment Fund. All administrative costs
of the Company are met by the Fund.

STATEMENT OF ACCOUNTING POLICIES

The Accounting policias adopted by the Company in the preparation of accounts
far the 15 month period ended 30 September 1991 reflect the fiduciary nature of the
Company’s respansibility for the assets and liabilities of the trust estate. The
accounts have been prepared on the basis of historical cost and accrual accounting
and have bean drawn up in accordance with accepted accounting standards, the
requirements of the law and the disclosure requiremants of the Ausiralian
Accounting badies.

;I_'h;r'l;:nrmany‘s Balance Sheet axcludes all trust assets but includes all trust
iabilities.

RIGHT TO INDEMMITY
The assets of the fund at balance date available to meet the trustee's right of
indemnity comprisa the fallowing :

30 June 1990 30 Sept 1891

$ $

174,100 Deblors and Accrued Incorma 115,040

18,428 Cash at Bank 5214

_ 15,182,100 Investmants 8,238,432

15,384,629 8,359,686
EXPENDITURE

The MNew South Wales Aboriginal Land Council Investment Fund meets its
administration expenses directly.

SHARE CAPITAL
30 June 1990 30 Sept 1991
$ s
Authorised Capital
100,000 100,000 Shares of $1.00 each 100,000
Issued and Paid Up Capital
2 2 Ordinary Shares of $1.00 each fully paid 2

FINANCIAL PERIOD

The Financial Year of Yrimbirra Py Limited has been changed to commence on the
1 October each year, as from the 1st Octobar 1991, to coincide with the Financial
Year of the Mew South Wales Aboeriginal Land Council. The current period
corresponds to fifteen months from 1 July 1980 to 30 Septermber 1981,

FUNDS STATEMENT

A Source and Application of Funds Statement has net baen prepared as the financial
statements, as prepared, adequately disclose movement of funds.
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NEW SOUTH WALES ABORIGINAL LAND COUNCIL

INVESTMENT FUND

BALANCE SHEET as at 30 September 1991
30 June 1990
CURRENT ASSETS
18,429 Cash at Bank
174,100 Debtors and Accrued Income
192,529 Total Current Assets
MOM-CURRENT ASSETS
Irmrestmants
8,024,050 Eﬁnm1u;?nﬁh:mm A
First Mortgage Loans not due for
7,168,050 redamption within 12 months
15,192,100 Total Non-Current Assets
_ 15,384,629 TOTAL ASSETS
CURRENT LIABILITIES
165,374,973 Mew South Wales Aboriginal Land Council
8,645 Creditors and Accruals
15,384,619 TOTAL LIABILITIES
10 MET ASSETS
10 TRUST FUND

30 June 1930

10

Mil
2,185,301

2,185,301

. Nil

Settlermant Account

Accumulated Income Account
Balance brought forward

Met Income for the year

Distribution to New South Wales
Aboriginal Land Council

Accumulated Income Carried Forward

30 Sept 1991

5214
115,040

i

B,900,989

1,338,433

30 Sept 1991

il

2,265,408

2,265,406
Mil
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